
Model: ECOW Equation terms, first equation matrix row, and sample equation for the banked equation group - WLDevar
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Text Box
The world net trade (nt) equation sums countries net trade values for a world total.  If nt for the world is not zero (equilibrium state where world exports = world imports), world prices adjust to drive nt back to zero.
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Text Box
Other equations are indicators but not normally used in the model solution process.




