
Model: ECOW Equation terms, first equation matrix row, and sample equation for the banked equation group - FTAevar
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Text Box
This is the final free trade area premium.  Either the default or a user supplied variable can be used.  If the user supplies a value, the default will not be used.
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FTAyy FTA tariff - lowest member tariff modified downward depending upon FTA trade balance
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Text Box
The free trade area premium is less than the minimum tariffs of members.  If FTA net trade is positive, it is set to 0 in the tm equation at the top of this page.




